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Level of assurance

These annual �nancial statements have been audited in compliance with the applicable requirements of the Natural
Scienti�c Professions Act, 2003 (Act No. 27 of 2003).

Preparer

Mr. J.T. Baleni
Financial Manager

Issued

15 August 2013
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COUNCIL MEMBERS' REPORT

The Council members submit their report for the year ended 31 March 2013.

1. Review of activities

Main business and operations

The Council is the regulatory body for the practice of natural sciences in South Africa.

The operating results and state of a�airs of the Council are fully set out in the attached annual �nancial statements
and do not in our opinion require any further comment.

2. Going concern

The annual �nancial statements have been prepared on the basis of accounting policies applicable to a going
concern. This basis presumes that funds will be available to �nance future operations and that the realisation of
assets and settlement of liabilities, contingent obligations and commitments will occur in the ordinary course of
business.

3. Events after the reporting period

The Council members are not aware of any matter or circumstance arising since the end of the �nancial year that
has a material impact on the annual �nancial statements.

4. Auditors

Logista CA (S.A.) Incorporated will continue in o�ce.
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STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2013
Figures in Rand Note(s) 2013 2012

Assets

Non-Current Assets
Property , plant and equipment 2 231,342 38,277

Current Assets
Trade and other receivables 3 261,941 285,631
Cash and cash equivalents 4 3,519,518 3,936,841

3,781,459 4,222,472

Total Assets 4,012,801 4,260,749

Equity and Liabilities

Equity
Reserves 661,157 661,157
Retained surplus 2,590,737 3,100,182

3,251,894 3,761,339

Liabilities

Current Liabilities
Trade and other payables 5 760,907 499,410

Total Equity and Liabilities 4,012,801 4,260,749
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STATEMENT OF COMPREHENSIVE INCOME
Figures in Rand Note(s) 2013 2012

Revenue 4,199,324 3,075,227
Operating expenses (4,988,844) (4,343,955)

Operating surplus/ (de�cit) (789,520) (1,268,728)
Investment revenue 280,075 169,927

Surplus/ (De�cit) for the year (509,445) (1,098,801)
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STATEMENT OF CHANGES IN EQUITY

Figures in Rand

Legal reserve Personal
Leave

reserve

O�ce
Replacement

reserve

Total
reserves

Retained
surplus

Total equity

Balance at 01 April 2011 282,226 231,000 112,500 625,726 4,234,414 4,860,140

Surplus/ (De�cit) for the year - - - - (1,098,801) (1,098,801)
Transfer to other reserves (42,478) (169,198) 247,107 35,431 (35,431) -

Total surplus/ (de�cit) for
the year

(42,478) (169,198) 247,107 35,431 (1,134,232) (1,098,801)

Balance at 01 April 2012 239,748 61,802 359,607 661,157 3,100,182 3,761,339

Surplus/ (De�cit) for the year - - - - (509,445) (509,445)

Total surplus/ (de�cit) for
the year

- - - - (509,445) (509,445)

Balance at 31 March 2013 239,748 61,802 359,607 661,157 2,590,737 3,251,894

Note(s)
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STATEMENT OF CASH FLOWS
Figures in Rand Note(s) 2013 2012

Cash �ows from operating activities

Cash receipts from members 4,368,519 3,213,878
Cash paid to suppliers and employees (4,782,494) (4,307,547)

Cash used in operations 6 (413,975) (1,093,669)
Interest income 280,075 169,927

Net cash from operating activities (133,900) (923,742)

Cash �ows from investing activities

Purchase of property, plant and equipment 2 (283,423) (70,583)

Cash �ows from �nancing activities

Total cash movement for the year (417,323) (1,029,756)
Cash at the beginning of the year 3,936,841 4,966,597

Total cash at end of the year 4 3,519,518 3,936,841
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NOTES TO THE ANNUAL FINANCIA L STATEMENTS
Figures in Rand 2013 2012

2. Property, plant and equipment

2013 2012

Cost /
Valuation

Accumulated
depreciation

and
impairments

Carrying
value

Cost /
Valuation

Accumulated
depreciation

and
impairments

Carrying
value

Furniture and �xtures 137,806 (119,777) 18,029 102,861 (88,335) 14,526
IT equipment 237,004 (160,461) 76,543 125,297 (101,546) 23,751
Computer software 136,770 - 136,770 - - -

Total 511,580 (280,238) 231,342 228,158 (189,881) 38,277

Reconciliation of property, plant and equipment - 2013

Opening
balance

Additions Depreciation Total

Furniture and �xtures 14,526 34,946 (31,443) 18,029
IT equipment 23,751 111,707 (58,915) 76,543
Computer software - 136,770 - 136,770

38,277 283,423 (90,358) 231,342

Reconciliation of property, plant and equipment - 2012

Opening
balance

Additions Depreciation Total

Furniture and �xtures 39,630 30,699 (55,803) 14,526
IT equipment 32,620 39,884 (48,753) 23,751

72,250 70,583 (104,556) 38,277

3.Trade and other receivables

Trade receivables 210,542 157,458
VAT 51,399 128,173

261,941 285,631

4. Cash and cash equivalents

Cash on hand 1,005 606
Bank balances 80,914 194,217
Short-term deposits 3,437,599 3,742,018

3,519,518 3,936,841

5.Trade and other payables

Trade payables 260,747 22,999
Amounts received in advance 376,506 296,109
Accrued leave pay 123,654 180,302

760,907 499,410
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS
Figures in Rand 2013 2012

6. Cash used in operations

De�cit for the year (509,445) (1,098,801)
Ad justments for:
Depreciation and amortisation 90,358 104,553
Interest received (280,075) (169,927)
Transfers to other reserves (Non-cash item) - 35,431
Changes in working capital:
Trade and other receivables 23,690 (235,412)
Trade and other payables 261,497 270,487

(413,975) (1,093,669)

7.Going concern

The annual �nancial statements  have been prepared on the basis of accounting policies applicable to a going
concern. This basis presumes that funds will be available to �nance future operations and that the realisation of
assets and settlement of liabilities, contingent obligations and commitments will occur in the ordinary c ourse of
business.
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DETAILED INCOME STATEMENT
Figures in Rand Note(s) 2013 2012

Revenue
Membership fees 4,199,324 3,075,227

Other income
Interest received 280,075 169,927

Operating expenses
Accounting fees (24,030) (25,680)
Auditors' remuneration (54,020) (35,850)
Bank charges (15,957) (6,960)
Cleaning (1,000) (780)
Computer expenses (30,257) (24,335)
Consumables (41,806) (14,133)
Council members' travel claims (138,937) (133,690)
Depreciation, amortisation and impairments (90,358) (104,553)
Employee costs (2,693,730) (2,726,253)
Entertainment (55,605) (36,937)
Honoraria (271,657) (190,588)
Human resources and sta� recruitment fees (367,791) (80,121)
Insurance (5,081) (13,845)
Lease rentals (82,746) (56,944)
Legal expenses (123,073) (264,522)
Marketing (274,825) (311,313)
Postage (57,340) (69,483)
Printing and stationery (171,966) (108,783)
Prior year expenses (133,209) -
Registration cards (18,691) (13,850)
Sta� welfare (7,493) (2,254)
Subscriptions (29,083) (4,966)
Telephone and fax (39,675) (17,854)
Training (27,737) -
Travel - local (232,777) (100,261)

(4,988,844) (4,343,955)

Surplus/ (De�cit) for the year (509,445) (1,098,801)
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